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ANNOUNCEMENT ON APPROVAL OF ESTABLISHMENT OF
CBHB WEALTH MANAGEMENT CO., LTD.

This announcement is made by CHINA BOHAI BANK CO., LTD. (the “Bank™) on a voluntary
basis.

The Bank recently received the “Approval from the China Banking and Insurance Regulatory
Commission on the Establishment of CBHB Wealth Management Co., Ltd. (iR ¥ I H R EL A
F])” (Yinbaojianfu [2021] No. 313), approving the establishment of CBHB Wealth Management
Co., Ltd. (FR¥M A RE(L/AF) (‘CBHB Wealth Management™) by the Bank. The Bank
intends to invest RMB2 billion to initiate the establishment of CBHB Wealth Management (the
“Investment”).

BASIC INFORMATION OF THE INVESTEE

CBHB Wealth Management is proposed to be established in Tianjin with registered capital of
RMB2 billion. The shareholding of the Bank will be 100%. The business scope of CBHB Wealth
Management covers public issuance of wealth management products to the general public,
investment and management of properties entrusted by investors; non-public issuance of wealth
management products to qualified investors, investment and management of properties entrusted
by investors; consultancy and advisory services on wealth management; and other businesses
approved by banking supervisory authorities of the State Council. The above items are subject to
the final approval by relevant regulatory authorities.

CBHB Wealth Management will set up its corporate governance structure in line with laws and
regulations including the Company Law of the People’s Republic of China as well as requirements
of regulatory authorities. It will be managed as a tier-one subsidiary of the Bank.

IMPACT OF THE INVESTMENT ON THE BANK

The Investment is funded by self-owned funds of the Bank. The Investment is an important
initiative for the Bank to implement a comprehensive business strategy, enrich financial products
and services, and meet diversified financial service demands of customers. The establishment of
a wealth management subsidiary conforms to the national economic development strategy, policy
requirements and industry development trends, and is also in line with the Bank’s own business
development needs, which is conducive to improving the Bank’s comprehensive financial service
criteria and enhancing the Bank’s ability to serve the real economy.



RISK ANALYSIS OF THE INVESTMENT

Upon the completion of the establishment of CBHB Wealth Management, the Bank is still required
to submit the application for commencement of business to the China Banking and Insurance
Regulatory Commission in accordance with relevant regulations and procedures.

By order of the Board
CHINA BOHAI BANK CO., LTD.
LI Fuan
Chairman

Tianjin, China
April 28, 2021
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